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REF: SANTIAGO 3973 

1. IN VIEW REFTEL, WE BELIEVE IT DESIRABLE TO RAISE EXCESS 
PROFITS ISSUE ONCE AGAIN WITH GOC FOR THE RECORD. CONSE- 
QUENTLY, YOU SHOULD SEEK EARLY APPOINTMENT FOR PRESENTATION 
OF AN AIDE MEMOIRE ALONG FOLLOWING LINES: QUOTE USG UNDER- 
STANDS THAT NEGOTIATIONS ARE PROCEEDING TOWARD A SETTLEMENT 
OF COPPER DISPUTE. USG DOES NOT KNOW THE DETAILS OF THE 
SETTLEMENT, BUT ASSUMES THEY ARE SATISFACTORY TO BOTH 
PARTIES. WE ALSO ASSUME, IN LIGHT OF PREVIOUS CONVERSA- 
TIONS WITH GOC OFFICIALS ON ISSUE OF EXCESS PROFITS AND 
ASSURANCES RECEIVED FROM SAEZ, THAT SETTLEMENT WILL BE 
IMPLEMENTED IN SUCH A MANNER AS TO AVOID MAINTENANCE OF 
EXCESS PROFITS DEDUCTION. UNQUOTE. 

CONFIDENTIAL 

CONFIDENTIAL 

PAGE 02 STATE 148934 


Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 



Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 


2. WE HAVE ADVISED QUIGLEY OF ANACONDA IN GENERAL TERMS 
OF OUR INTENTION TO MAKE THIS DEMARCHE. HE IS STRONGLY IN 
FAVOR OF IT AND EXPRESSED HOPE THAT ACTION COULD BE TAKEN 
BEFORE HIS ARRIVAL IN SANTIAGO AT BEGINNING OF NEXT WEEK. 
KISSINGER 
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